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Playfair Discovers New Copper Target Near Former Rgdalen Mine, Norway

Continuing exploration on Playfair's 100% owned RKV Project has discovered a significant drill target
less than 350 metres east of the former Rgdalen Mine. Six other drill targets, also shown on the property
map, have been previously described, Storboren (November 07, 2019 and December 05, 2019 News
Releases), Seeterfjellet, (News Release January 06, 2021), Kletten North and Kletten South (January
28, 2021 News Release), Rgstvangen Northeast and Rgstvangen Southwest (February 17, 2021 News
Release).

At Rgdalen, in the southern part of the RKV Project, Playfair has discovered a coherent MMI Cu
anomaly, as shown on the detailed map. The anomaly is open to the north and contains 7 values of
MMI Cu greater than 50 times background in an area 300 metres long by up to 100 metres wide. There
is no record of any previous exploration work in the immediate area.

The Norwegian Geological Survey (NGU) reports:

“The Radalen deposit was mined in the period between 1750 to 1810, with further exploration
until 1918. About 40,000 tonnes of copper-rich ore was produced. The deposit is hosted by quartzite
and thin horizons of amphibolite in generally calcareous biotite mica schist of the Gula group. The
mineralization is totally covered by waste, but old reports describe the ore as 1-2 m wide ore zones rich
in chalcopyrite and zones of massive pyrite and pyrrhotite.”

NGU further reports that samples taken from the dump by NGU geologists contained up to 1.81%
copper and 0.96 gpt gold (see Rgdalen Deposit Area for details).

Don Moore, CEO of Playfair, comments:

“This new significant drill target, close to aformer producing copper mineis the largest, in area,
MMI response of the seven targets reported to date. Rgdalen Mine also is the only occurrence
with reported gold mineralization. Discovery of seven high priority drill targets in overburden-
covered areas in a past-producing copper district further validates our approach to exploration
on the RKV Project. Permitting work is ongoing and will be expanded, as warranted, to include
new drill targets generated from the continuing exploration.”

Neither TSX Venture Exchange nor its Regulation Services Provider (as that term is defined in the policies of the TSX Venture
Exchange) accepts responsibility for the adequacy or accuracy of this release.


http://aps.ngu.no/pls/oradb/minres_deposit_fakta.Main?p_objid=6446&p_spraak=E

PLAY AR

L T [ =

RKV Project, Norway
CARDS % Similarity Cu-Zn Model

= 1 Property Cutline 2020

[ AP

[ Property outiine 2021

* Target Areas

D Drone Magnetic Survey
Cu-Zn % Similarity
Quartiles

| BEEE? 0 25 5 10 Kilometers
I
Page 2 of 4

Neither TSX Venture Exchange nor its Regulation Services Provider (as that term is defined in the policies of the TSX Venture
Exchange) accepts responsibility for the adequacy or accuracy of this release.



— LAy A=

[ I R = I R A L T [ = -

RKV Project, Norway
Redalen Target

Nygruva
!r"!!g

1201220290 T WE P TE) w7 Q

.,
69006 B
Legend {E dp®aee
MMI Cu x BG
<VALUE> 484860 pog a 76 %%

I - 12
B o0
B 2o-:0 ﬂ@ﬂ@gﬁlﬂm@@ﬁl e

0 50 100 200 Meters
N .

Page 3 of 4
Neither TSX Venture Exchange nor its Regulation Services Provider (as that term is defined in the policies of the TSX Venture
Exchange) accepts responsibility for the adequacy or accuracy of this release.



Playfair used an extensive digital database maintained by NGU as the basis for the initial evaluation of
the area. To prioritize areas of the Property for further exploration, Playfair contracted Windfall Geotek
(TSX-V: WIN, OTCQB: WINKF) to carry out its proprietary CARDS (Computer Aided Resources
Detection System) platform on the entire RKV Project. The targets generated by CARDS covered less
than 1% of the RKV Project area.

Twenty-six of the CARDS targets were then evaluated by MMI (Mobile Metal lon) soil geochemistry, a
proven advanced geochemical exploration technique known to indicate blind mineralization. A total of
1,926 samples, including field duplicates, were taken in four phases of MMI fieldwork.

Seventeen of the twenty-six CARDS targets evaluated yielded MMI values greater than 50 times
background in one or more of copper, cobalt, or nickel.

Work to date has allowed Playfair to reduce the exploration area to 201 square kilometers with a primary
focus on the eight Target Areas shown on the RKV Project map. Seven drill targets have been defined
to date.

Playfair is continuing to interpret and compile its recent survey results. Proposed drill hole layouts on
several promising targets are being finalized in parallel with logistics planning and permitting. A
property-wide target assessment of the multi-phase MMI surveys and drone magnetic maps will be
provided in due course.

The technical contents of this release were approved by Greg Davison, PGeo, a qualified person as
defined by National Instrument 43-101.

The road to a cleaner environment includes electric vehicles. Electric vehicles
need copper, nickel, and cobalt. There is no green future without minerals.

For further information visit our website at www.playfairmining.com or contact:

Donald G. Moore D. Neil Briggs

CEO and Director Director

Phone: 604-377-9220 Phone: 604-562-2578

Email: dmoore@wascomgt.com Email: nbriggs@wascomgt.com

Forward-Looking Statements: This Playfair Mining Ltd News Release may contain certain "forward-looking" statements and information relating to Playfair
which are based on the beliefs of Playfair management, as well as assumptions made by and information currently available to Playfair management.
Such statements reflect the current risks, uncertainties and assumptions related to certain factors including, without limitations, exploration and
development risks, expenditure and financing requirements, title matters, operating hazards, metal prices, political and economic factors, competitive
factors, general economic conditions, relationships with vendors and strategic partners, governmental regulation and supervision, seasonality,
technological change, industry practices, and one-time events. Should any one or more of these risks or uncertainties materialize or change, or should
any underlying assumptions prove incorrect, actual results and forward-looking statements may vary materially from those described herein.
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